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To the Boasd of Control, 
La.fourche Parish Library 
Th~bo4~u,-% Louisia~a. 

W e have audited ~e ac~omp~ ying geaeral-lmrl~  financial ~ammen~s of the LM ourche 
Parish Library (tt~e Lib*my), a componeat umt of tl~e Lafourche Parish Co~.aeil, as of and for the 
year ended December 3 l, 2001, as l~sted in :the table of comems, ]l"tese geaeral-pt~rgose financial 
statements are the ~espot~sibifity of tke Li~ary*s matmgemem . ~ l" respot~ibiiiiy is to express ~ax 
opinion on these ge~eral~pu~,ose fina~eiai ~talem ents b~ ed on our audiL 

W e conducted oar  audit in accordtmce ~vi~ a~ ilS, rtg st~ dards gene~alfy accepted i~a the 
Urtited States of ~ nerica and the st~mdards applicable to financial audits contained i~ Go~,'emment 
Auditi~g..S...I~ .d..~ s, issued by the Comptroller C~ner~d of ~~ United States ]'hose standards 
require that we plan and pe~im n the audit to obtedn rensonable ~ sura~ce about ~hether the 
financial stateme.ms are free of material misstatem e~nt. Az audit includes exanu~tm ,G on a test 
basis, evidence suppom ~g the amounts ~nd disclosures irl ~  financial statements An attdit also 
mcl~d, cs assezsing the accounting prin~.ipie~ u~ed arid si~ fic,~tt e.~timates made by mar~e~ge~t~enL 
a~ well as evaluating the overall fin~ncia[ statemem pre.~ r~tation. W e believe that our aud i~ 
provides a reaso~able basis for our opitfioeo 

M ore  opi.mort, the gei~eral-purpose fm~a~cml slatem enB ~eferred to above present l~rly, i~ 
all me~teritd respect~ the financial position of the Lafourche Parish Libtm3,- as of Decembe: 3 l, 
2001, at~d ~e results of its operations for the year thet~ et)6~ed i~ confomftty with ace, ount}~g 
pm~e, ipies generally acce~t~xt i~ the :Umted Slates of Amede~ 

As deseriba d i.t~ Note, 2 to the fiuanc, ie3 smtem e*it% the Lib~ oy cltmlged its acco~m ing poti~y 
for t~e reeogeat~on of ad valorem tax revenue~. 

bItt~ Q~X~ L LA ~ t t~  



 

h~ a~oordan~,e m f~ ~o~ xm~ t A~di~  Staa~ ..~  we t~ave also iss~ d our repo rt daU:d 
M ay 7, 2002 on ore" ~onsideratiott of the Latburehe Pm ~h Library's h~t~mal c~ntroi over fi~lanc.ial 
rgporting and our  tests of its complianoe w ith cettmn provisions of laws, ~ggltLatio~s, contacts and 
grants~ That report is a~ integral p~rt of an ~udit pe-rfort~cd in accordm/cc with Govom mct

............~ ..~.~ 
Auditi~  S~@~d~Lx$~ and shoald be read ir~ conjunction with this report in c.ousid~ ng ~e re, Mrs of 
o~r audi~ 

Thit~odaux, [~ . 

M ay 7, 2002. 

Certified Public ,a.cc~u~itm~ts 



COM BINED BALANCE SH EET 

Lafourche Parish Library 

Fuad T)~  
Gener~ Fund 

A ssets 

Cash 85,455 
hwes~ e~ s 4,3 |6,204 
Receivables - rages 355_63 I 
D*~e ff~'~m other govern mental units 2,742,378 
(hm eral fixed a~set~ 

To~a] a~se(s 

Liabilities 
Accouters payaNe a~d 
acm md expe~ditures 

Deferred revenue 

Total liabilities 

$ 7,499,668 

$ 61,597 
3,098,@09 

3A59.606 

Eq~iLy atld Other Credits 
hsve.gmmn{ in general fixed asse s 
Fund bal~ c-es: 
Desigttat~x[ for futare =or~str~clion 2,592,026 
Desigilated fer futare teaba~olegy 1,400,000 
Undesigtated  345,036 

Total equip, at~d othe~ credits 4,340,062 

Gene, ral 
Fixed Assets 

2..357,91~ t 

Exhibit A 

Total 

(Memoraadm  
O.l~_. 

$ 85,455 
4,3 t6,204 
355,631 

2,742,37g 
2,357,93 ! 

$ 9,857,599 

$ 6 i,597 
3.09g,i~29 

L t 59,606 

S 2.357.931 2,357,931 

2,357.931 

2,592~026 
1,400,000 
348,036 

Tolml Ii~bilitie~, ~Nuity and 
other credits $ 7,499,668 $ 2,357,931 $ 9,857,599 

See nole~ to fitum c, iai statement& 



 

L, afour~'.he Parish Librsry 

For ~  y~r e~6~ Dee,~ b~r 3L 2~  

Cl~.~  for ser~4ce~ 

Gr~ats 

L~teres~ 
Unre~dized g.mn on inve~tm~a~ 
Realized gaia o~ m,,'e,Sim e~~ta 
Other 

To'~d r evil ta~s 

Current: 

Ad vatf.orem t.a.~ ,a~:astme~t 
Ad yaks, tern tax ttecl~ iOtt$ 

Total ge.~aerM g~a.v~"r~mea~.~ 

P ea's~'~-,al se~'i.ces 
S~r~plies m d ma~e.fial.~ 
Olher ser~ic~  ~).d d~.ag~ 
Repai~ a~  n~.mm~'~amr, e 
C'a,pi~  e~pe*~&t~'es 

l'~t~ cuttle a,,ut me~eati,~  

"l'omi e.sp~ dimros 

~ t't's.s or Revem~es ovee ~ l~ lli~ re~ 

B~ a~  ofyea~; as r~stated 

E~d ofye=  

,123 

,764 

,g-q4 

,316 

2 t 7;660 
33,601 
4,810 
9.805 

3,I62,366 

[09;70.4 

92,7Z I 

946~ 169 
l~giO03 
219,528 
39,351 
276,242 

1.79|,'7!g 

1,370,.64;8 

gxhi::hbt B 



 

Taxes 

St~t~ of L, oui.~mn~: 

O~her 

E'~ ,e~uii,t a~  

Ad vah,'we~ tax a~jes,~t~ci~t 

OtI~r ~ t~4se~ ~ d ~~.~e~ 

Capitol ~~,t~ tiuat~ 

I.,~fo~~c~~ Parish U bra~  

F~-the year ~cded L'Iec~ ,,ber 3 i, 2~ i 

$ 3,032,211 

69~0~9 

12,200 
51,500 

2~ t ,(,E'~O 

i5,(~30 

10~'0"00 

3A45~011 

i~'~,7~,4 

201,2 I 

95%000 
g9,OO0 
1226,220 
47,100 
245,~00 

~ s 

Vada~cc 
Favorable 

$ 3,0~8,61t $ 66,40~ 

%764 
l 1,854 
39,3 I6 

7,t~60 
3,601 
4,~I0 
9,805 

3,420,421 

~ t'tg,704 
9t.50"2 

20t,2tii 

946,t69 
I08,003 
219,5~8 
39,7571 
276,242 

664 
.0~6) 

(12,1~4) 

03,340) 
}L60[ 
4,~!0: 

(!95) 

4~%$3 ~ 
(19,0~3) 
6,692 
7,744:J 

(?OAa2) 

1,59'5, !20 1,589~293 5,827 

i,796,33 ~ | ,~/9@,5(~4 5,827 

$ !~64:g,680 $ lfiL'~,91"/ $ (IK763) 



LM ourche Parish Library 

12~ ember 3 L 2~ 1 

Nofe I - SUM M ARY OF SIGNIFICANT ACCOUN~FiNG POLICIES 

ExhibitD 

The LMbmvh~ P~ish Library was esteNished by the Parish govern ing at~ti~ rity~ tra der 
the pm vish _~ns of Lottisiaaa Revised Statme 25:21 I. The Library provides citizens of the 
parish access to library materiNs, books, magazines, records at~d films. The Library is 
gov~raed by a Bo~d of Control which is ~ppointed by the Lafourehe Parish Couned, i~l 
ae~ dance ~ it~ t~e prm dsioa~ of lxmm m~a Revised Stail~te 25:2 I4. T~e mem ger~ of the 
Board of Contro l serve without pay. 

Tl~e accotmnng policies of the [.,afourche Parish L, ibrat~, (the Libr,~y) c, om%~m to 
aceom~tLt~g principles gene:raliy accepted m the United St~es of America (GAAP) appti<~ 
m the goven~.met~taI umts. ]-he G~vemmerltal Accotmtmg St~mdagd.~ Board (G-ASB) is 
the ~ccepted stamlm-d setting ~mdy for e.~tabh~hing gove~'amental accou~i~g and fmal~ci~ 
reporting pn~miples Tim 5~Howirtg ~s a summary of significant aceot|nh|:qg [m fie~ : 

a) Reporting Eatlty 

Tile IAbrat3, is ~ ~o~)ponent umt of the Lafo~ ehe Pari~h .CotmdI 

The Libt-a~j kas reviewed Mt efits activities eaad detet:tm~"d that there are tm pol:enfia! 
component urals which should be i~cf~ded in its ft~ e, ial ~*atements, 

b) Ftmd Aecounti~g 

The Libt'ary uses fuad~ mad at.octroi groups to report on its fm atieial position and (he 
re~uit~ of it~ operations. Fttrgl acco~mfmg t~ design~,d to demo~s~ te legal e~mpliance 
and to aid ftnaaciat maaagemem by scgregatillg la'g'~i~gtiolL~ re|ate6 to eertmn govern - 
ment fim ~tior~ ~  aedvifieg. 

A fund is a separate accounting ezmty with a self~balanciag set of sccotmts. An 
a~.comlt grmlp, on the other hand, is a financial rept~ti~<g ~Ie~ice desigr~  to provide 
accotmtabiliW  fo:r eert~  assets and liabilities that are not recorded i)~ the fuads 
because they do'not dmec.tly affect net expendable available fillall~illl i['e~otlfce~. 



Exhibit D 

(Continued) 

Note t ~ SUM tcLARY OF SIGNIFICANT ACCOUNTING PO LICIES (Continued) 

b) Fuad Accounting (Cominaed} 

Governnlan tnt Funds 

Governmental Ftmds are these tkrougt~ wkich most govemmentaI fanclions of the 
Librat3, me financed. The acqaisitio~h use and ba|~ ~es of ~he Librm2

./s 
expendable financial resources and ~e related liabilities are aecotmted for t}m~ugh 
Governmental F~tnd~ The me.nsm~mem  focus is Ul~m deterufi.natiou of cbm~ges ~ 
fiaaaci~ position, rather thml upo~ ~et mco~xe determ ination The followings, is 
th e Gm .~em mental Fund of th e Libnu3,: 

General Fund - The Crenera| F~ad ~s the general operating f~nd of the Library,. 
k iz used to ~~c.oun~ for ~11 fmm~.~ial resottt~ez except ~ ose that are ~equh~d to 
be aecotmted for iu another fund. 

Account G roup 

Aa aecoant gro~p ~s used  to establish ~~countl~g compel at~d a~cou~tabi!if~,', -!'~  
[_,ibtatS".~ Accom'~t Group is as fNlows 

General Fi.~ed Assels Aeceant G roup - This accoum group is used m accom~t 
for fixed assets not ac~otmted [:or m proprietary or trttst f~tlds. 

c) Basis of Accotmdng 

Basis of at.counting refers to Wh~  reve:n~e~ a~d expenditures are recob~ |~  it~ t:he 
accom~ts a~d fepotxed in the financial stateroom s. Basis of accounting relates ~o th e 

.
t
.
~ g of the measurements made, regardless of the m easurement t\~cm  applied 

Ail Govermne~ual Funds are acco~ ted for as/~g the modified accrual basis of 
aeeotmung Their rev~em m,~ are recognized wizen they become m easurable and 
aYailable ~ net et.u'rem asse~, Ad valorem  taxes are recognized as revenue m th e 
period for ~ ic.h levied, thus, the 200t prop~~ ' taxes which are beh~tg le~,ied to 
finfm~  the 2002 budget will be recog~fimed as revenue ia 201)2. The 200 t tax le',~ is 
recorded as deferred ~evenue m the Library's 2001 financial s~teme~ts Great 
revenues ~re recogmzed wken re~ei~ed m c~ h by tt~e Library. Clmrges for serrates 
are reeorded when earneA since they ~  m~ ble an d a~ailabte. Fines and 
forfeitures and nuseetlan eous revent~es a~,e recorded as revertaes when received in 
cash by' the Library or an intermcd, iary ~ lleclirkg agency because ~tey are ge~era~ly 
not measurable or available tmtil aetuatl~, received. 



Exhibit D 

(Contimted) 

Note ! - SUM tYL~dRY OF SIGNIFICANT ACCOUNTING POLICIES (Contittu~d) 

c) Basls of Acco:un tirtg (Continuett) 

Expenditures are generally recognized reader file modified accrual basi, of ac, ountmg 
when the re|arid ftmd liabi|ity is incun~d 

6) Use of Estimates 

The prcparanon or" firianeia| statements m c~rfformity with fence-ally accepted 
~ocotmtmg principles requires m~nagem en~ to make e~tim ates ~nd assum ptm ~s ~hat 
affect certain I~ported amounts aad disciostues. Acc.arding/y, actual results could 
differ from ~ os~ ~~timates 

el Operating Budgetary Dats 

A~ reqmred by the Lalburche Pai~sh Com~cd. the Board of Control {the Board) 
~dopted a Lm dget for the Libt'a~y ~s Getmraf Fund. "l'lxe budget~ ,, pr~ofice.s, wtuch are 
req~,ired artd include publ{e ~m t{ce of l~he proposed budgeL public in~ ,.'e~mn of the 
prop~)sed budget and p~bi~c heariags on tile budget pdor to adoptto~l were conducted 
An'~ ,'m~eadane ttt involving the t~;tmgfer of ~ onte~ i~rom one |'ullCtton to a~m thet Dr 
increase in e~pet~ditLtre s must be approved by the  Board. The Li:brm3/ am ertded ~ts 
General F~m d b~dge| oz~ce dunng 2001. M I b~dgeted ~m~m~ts which are t~ot 
expended, or obfigated through co~tracts. 1apse at year e~d. 

The Statement of Revenue,, E.xpenditures and Changes in Ftmd Balat~ee - Budget a~d 
Actu al - Govem mem al Ftmd Type - Genera l Fund ts presented ot~ the budgetary basis 
to ps~vide a compans~n of actual re~alts with the budget The major difference 
bc~ -een the G-A&P lmsis and budgetary basis is that: 

Revenues from ad valorem taxes at~d ~xpe~ditttres for ad vatom m  lax 
ded ucfiot~s are recognized ia the period for wtfich levied during the year 

ending Deeemhe r 3 L 2f;91 (GAAP basi~). Revenues ~nn ad vdorem taxes 
and expe nditu res for ad valorem tax ded uetioms are rec, ogr~zed at the time of 

levy &ari~g the year ended December 31, 2(X}I (b~dgetary basis). 

~ e adjusmaents weeessaxy to col~ve.rt the resltlts of ope~at,ons for the year from the 
GAAP basis to th e bt~dgeta~T t~sis for the general fund am o~ the next p,,~ge, 



Exh[blt D 

(Continued) 

Note I - SUM MARY OF SIGNIFICANT ACCOUNT~ G POLICIES (C~ntinued) 

e) Operating B~dget~ ' D~tl (Co~ nacd) 

GAAP basis (~s ~p.o~cd) 

Adj u~m~,ems: 
[~evetu.les; ~ 

Ad vak.~mm ~a,es 
Slate reve~ue sharing 

P.c re,me adjtistmems 

E x~auditur~  
Ad valorem tax deductions 

N-e* ,~dj~;sm ~em s 

B udgeta~y. :basis 

f) Accounts Receivable 

Bx~es.~ of Reveilles 
..Q~r F.~pe:ndiu~ . 

36i~178 

258,055 

Lg |4 

Tke t~rtanciM statem ents tbr the l.abr~D' contain rio Mlowance tb~ tmcoi[ectible 
accoums. U~c-ollectible amotmts due for ad valorena taxes at~d other receivables ~ e 
recognized as bad debts at the um e i~tt'orrnation b,~ om es available which would 
indicate ~e uncoRectibility of ~2he particular receivable. II~e:se amotmts are aot 
~.on~idered ~o be materi.al in relation to the fmancia| position or ope:tati~a of the 
CJenerai Fund 

g) [nvestnients 

investments are ztated at fair vt{|ue as established by ~pet~ market, except for the 
l.,oui~imxa Asset M a2aagemcnt Pe',ol (LAM P). LAM P i~ an e~tem~l po~at whioh is 
operated tn a mam~e~- ~onsis~m with the SEC's Rtfle 2~7 of the investm ent Comp',my 
Act of ~940. Rule 2a7 atlo~  SEC - ~egistercd m tt, tual ftmds to use araortized cost 
rather th~n rnarke~ value to reptx~ net asse~ to c.om pute s~are pri~es if certai~ 

condition.~ are met. 



Exhibit D 

(Com inu~ ) 

Note t - SUMM ARY OF S.IGNI[FICANT ACCOUNTING POLICIES (C'on:tinu~ } 

g) investments (C~r~finued) 

In~ smtems dining rite yca~ coss~stcd of ~':~dcral Natiorta} M ~r~ .c Association 
(FNM A) Notes, U,S~ Treasury Notes, Federated Go'eenunc~t Obl~gatioi~z Money 
M arket Ftmd ,-ted LAM P, 

h:) Fixed Assets 

Fi~ed agset~ u~ed  tn gtwemmectta[ f~M type ~perations (fixed  a~ets) are ~aec~mted 
for i~ the Oel~era[ Fixe~f Assets Ao~otmt Crroup, rather than in governm ental funds. 
The Account Group is not a fund. It is concern ed only with the measuremem of 
financia| position. 

It is not invoived with the trteasurement of results of operations. Public domain 

('infi'astr~cture") fi~ed assets co~sistiag of ~ertain [mpmveme*s other tttm~ buildings, 
inelt~ding road.s, br~dge~, et~rbs and gutter~, street~ and sidewalks, dra inage systems 
a1~d lighting system s, are rmt .capit~iized along ~ith o~cr fi~ed assets No 
depreci~tio~t has beea provided rm fixed assets. 

All fixed assets, except ~ oks, are valued at historical er estimated historical cost. 
Books ~:re.: va h~ed k~$ed on ~t average ba'~k cost method, No dep~ec~atiou  h~s been 
pro vided on fixed as:sets, 

i) Vaestioa ned Sick Leave 

All twebee-mond~ employees cam ~om 15 to 2.3 days of vacation leave e~ch year 
depetldi~  ca the job c~assific~ on. Oe~erelb', ~tmua~ lease mast be takett within the 
year it is granted, Upo~ resigrm,tion or retirement, the empto~  receive payt~ nt for 
available vacation leave, provided  they have been employed by the Lib,atS~ for at least 
a iota| of 18 months and have: gi~ n adequate notice of resi~ ation. l~ere is no 
actamtulated vacatiot~ at Dec.e.mber 3L 2001, 

[-'ultqkme employees cam  t2 da~3 sick leave each year~ Enkolovx:e~ can accumulate up 
tO a ~lla,.ximtltu of 30 day's ~i~k leave,, Upon res~ ticm or ret~remenL all accrued sick 
leave lapse . ~i~ere is no aecum~Iated  sick teave at Decembe~ 31, 2001. 

j) E~tcembr~nce~ 

Enc.um btautce accounth~G trader wlfich put~c,hase ~ ders, ~ ntxacts and other commit- 
meats are recorded in the ftmd get~elat ledgers, is not utilized by ~e l.Jbtm-y, 



Exhibit D 

~Co.titmed) 

Note I ~ SUMM ARY OF SIGNIFICANT ACCOUNTING POLICIES (Contln:ued) 

k) Fut~d Equi~.y 

De.~i~ated fftod bala~ce represents ~ealati~,~ p!an,~ fo~ fm~  use of finaaei~ 
resoure e~. 

i) Memorandum Only - Total Column 

The tot~I cohmm on the general-purpose Gr~an~i~l statezT~nt ~ ~~ptloned 
"M emo~and:um Onty" because it c[0~s ~aot rei.~e.~ent consot:kiated finarteitd information 
&~d is pre ~ented otfly to faqitkate tin. tiM ~aaly,is. The ~o[:mma does not pre~em 
i.~formation that refle:cSs finatacial position or res~I~ of" ~peratioas ha accordance with 
gene,ally accepted accol~iatJt~g pt'~ncipie~. [nterfim el.infirt~ions have aot bee~ made 
in the aggregatior, of this data. 

Note 2 - CHANGE IN ACCOUNTING POLICY 

The LibE-a~y ch~ ed i~ aceoltnting policy for the ~'e.c%m ido,~ of reven~es fro:t~a ~d 
vato~e~aa taxes and th e related state re~ ue shanng ~nd expendi~'ttres from ad vMorem tax 
ded~acdo~s for the year ceded December 3 t, 20Ot. Ad valorem t~xe~ :~br the 2~x'~:f tax ro!l 

beca~e due en November 15. 2OOI and b~ame defint~ent on December 3 i. These taxes 
~'e~~ ~evie~l to finai~e the budget for the 2~',2 year and will be recognized ~  ~eveaue in 
2~ 2. The taxes te~,4ed ~te relx'~rted as defeffed ~evem~e a~ of [3~ecem~ r 31,20.6 l, 

Acco~dirrgty, the c.ha~ge in aet~-~m~ting policy had the effect of reducing the excess of 
revem~es over expet~ditm es for ~e ye~ ~ ed December 3L 2001 by $259,269. Tki~ 
accos ting policy change was m ade becatt~e the 200i d v~i~rem t~.~e~ ~  lev~d to fi~ d 
the 2062 b~clget. 

The adju~rments neee~  to ~ t~ ~e begimaing of ye~ fired bal~ ce for the effect of 
the change ~n accounting poiic.y are a~ fi~l|ow~: 



Note 2 - CHANGE IN ACCOUNTING I~ LIC~ (Continued) 

as previously reported 

Adjustrnems: 
Revenues: 
A~ ~ orcm  taxes 
State resc ue sharing 

Expenditures: 
Ad v'alorem tax deductions 

Net adjustmems 

F~md bal~ ce - t~egir~ni~  ~f yea~, 
as restated 

Note 3 - DEPO SITS AND INVESTM ENTS 

(2,736.,83 t) 

(2,g39,954) 

2L3~!, 

( L 74.7..2~)3 

Exhibit D 

(Contim~ed) 

Loaisiana stale iaw allows all political subdivisio~as to invest excess funds in obiigati,m s 
of the Utfited States, certificates of deposit of sta~ or ~afional ban ks having the.it 
principal office m Louisiana or mW othear fede~lly insured in~ stmeat, 

Bank Deposits: 

State law requ/~ez deposits (cash) of all poetical subdi~4zions t~e .fi,_liy ~oll~e~-aliz.ed at all 
times. Acceptable cM|ateratizatJoa i~eh~des FDtC iltgt~ nee and the market vahte of 
secttrities p.ttrctmsed and pledged to the potitJ~  sub~wision. Obligations of the U~ited 
States., the State of Louisia~m ~ d certain po l/fi~M subdivisions are allowed as security for 
deposits. Obligations furn ished, ~ sec~ ty mast be held by the political sttbdivisma or" 
with ~  unaffiliated bank or trust company .for ~he aeconnt ~f~e political s.ubdivisio~, 

Depo~it~ are ~~tegor/zed. into three ca:tegot~~~ of cte~ t risk, 

Category l ineMdes deposits covered by federal dcpo~ito~  iiasurar~e or by coRateral 
hdd by th e Libmxy o~" its aget~i in th e Library's nam e. 

Category 2 includes deposits covered by ecAlatetal held by th e pledging ii_~ancia~ 
irtstitt~ti~m 's tru st departm ta~t or its ag~ t m the Librtwy's name. 
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Note 3 ~ DEPOSITS AND INVESTM ENTS {Continued) 

ExM b|t D 
(Contimled) 

Ca~egx~ry 3 ~ndudes deposits c-o~m~i by collateral held by the p[~dgthg financiai 
in:~fit~ation or it~ m ~  depar~nealt o~ agents but not i~ the Librazy's m~m e ai~d ~eposits 
which are ~ ins~red m- uac, oIlat~raliz~'~i 

The year e~~l bal~ ces of d~posi~ are as foRews: 

Risk Ca,ego~. Repo~md 
ARIOIt~R 

At D~eembe*' 3 t_ 2(~ , cash did not e~~eed {he FDIC insurance coverage. 

Investm ents: 

S~ ~ s~tutes ~u~tmrize the L~r~3.r~ m invest in ~bliga~im~s of {he U.S Treagu~,, age~cies 
aad mstrum entalRies: corm~ercial paper ratec{ ~oLA 1.2 or 3: m-pro chase ag~eem:em s; a~d 
the Louisiana Asset M anagement Pool. 

The Lib~xD"s ir~vestm em s are categorized ',o give an indication of the level of risk 
assum e~l by ~Im entiey a~ ),ear end 

C~te.goL'y I incindcs inves~i~ems fit.at are it~st~red or regismre*3 or f{n which the 
securities ate M id by the L, ibm ~3, o~ iiS age~t iR tlie Libt~y:s nm m . 

CategoFy 2 includes uninsured and unregi.st~red mvestmen*x for wh{et~ *he secum ies 
are held by ~he cotmterp:~,~:y's ~ust dep~ ent or ~:gea~ in the Lib~az3, 's aame. 

Ca~gory 3 inc.ludes tmin,~ured a~d um'egi~tered m vestm et~ts for wh/ch the secttr~t~e~ 
ate held by the cotmte~ rg, or by its maat depagtmcm o~ agent, b~t no~ m the 
Library's ~ame. 

I3 



Note 3 - DEPOSITS AND INVESTM ENTS (Contimted} 

At year elld, the balan ces of i~westm ents ate as follows 

Risk Cateuorv 

ha'vestment subj~t to categoriza~ion 
U .S Treasury Notes 
Federal National M od~age 
Asst'~ialion Note 

Federated Go~,e.m ment Ob~igatioa 
M oney M atket Fund 

{nve.stments not subject to categorization 
Louisia~m Asset M at~ab~men~ 
Pool (LAMP) 

TOtalS ffwestm en~ 

$ 322,331 $- $- 

992,750 

107o$69 

Exhibit D 

(C~ntiaued) 

Reported 

$ 322,531 

992.750 

~07,869 

2.893~  

~n~'estm em s in the Louisiaaa Asset M anagem ent Poo~ ~:e not categotized as to credit risk 
becau~ d~~y are not ewdeaeed by ~ ct,.rities that exist in physical or book e~ery form 

L,'kM P, a l~ -af gove ~ ment investm ent pool, is administered by LAM P. [no. a no~-profit 
corporation organized under the laws ~f~e State of Louisia_na~ which was formed by an 
initiative  of the State Treasuier in 1993. W hile LAM P is not t~q~ red to b~ a [egistgred 
investment compatkv under the investment Comwmy Ae.t,of 1940~ it_~ ia~estm em polictes 
m'e smtilar to those established by Rude 2-a7, which governs registered mo~ey market 
ftt~d,so The primaD' objcxzd~e of [,AMP i.~; to provide ~ safe envi.tx)ran e~ Itbr tt~e 
placement of public fuuds in short-teTrn, hi#  qc~ality inve stanents. The LAM P po~ lio 
iacltides 0n./y s~ udlies a~ls! other: obtigafo~a in which local g, ovemments in Louisiana ave 
at~thorized to invest. Ac~zordingly, LAM P investments m'e restricted t~ ~e~mities issued, 
guaranteed, or backed by the U,S. Ttea~t~T, the U,S, Govexnme.nk ~r cue of its agencies, 
et)terprise~, or mstrttatentMities, as v,,~ell a~ repureha~  ~greement~ collaMr~lized by those 
securities. Tim do|htr weighted average ix)i'ffotio matm'ity of LAMP assets i~ ,estri~ted to 
not move t~an 90 days, and c~asisls of no securities vdtb a maturity, in excess of 397 
days, The: faix va |ue of i.t~vestm eat~ is det~rm kted on a week|y basis tt~ mo.aitor any 
variaaces betw e, ea~ mnorhzed cost and fair value, For pro'poses of dete~m irdng 
participama' ~l~ s, investments are valued at amortized cost; ~ ch appr.oxi, mates fair 
val,a~. Ace~ordiagly', tt~e fak vatue of the Libraq,,'s p~sitioa in LAM P is the sam~ as the 
va lue of L.MvIP shares. LAM P is desigt~.~  to be highly liqmd to give its participants 
immediate ac,~~ess 03 th eir ac~,:~tm i balances. 
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Note 4 ~ PROPERTY TAXES 

Exhiblt D 

(Con*inued) 

I~operty t~xes ~re te~ed each November i mx the assessed ~'alt~e lisfed as of d~e prior 
~an~  I tbr all real property,, merchandise and movable pm l~ y located m file Par~siL 
Assessed v~dues &re established by the t.&fourctre Parish A~ses~or's Office and the Sta*e 
Tax Conuuissiot~ at percemages of actual value as specified ~' Louisiana taw. A 
recval~atiert of all property i~ reqaired to be ~.x~mpleted no less than eve~' fo~tr yeaL~. 
l~e ta.s~: ree~ it~ati~n ~w s completed f~" the list ~f January L 2(k~ . Taxes ~e d~e and 
payable Decem ber 31 w~th il~texest being charged on payale.nt~ after .Tailu&~  !. Taxes 
cat~ be paid through the tax sale date which is the last W ednesday in J~ e. Prope~ es for 
which the taxes have ~ot been ~ d are sold t~r t~e ~motmt of ~ e taxes. The tax rate for 
the year ended Dec:ernber 3i~ 2001 wa~ $9A3 per $i,(~)0 of assessed valuation oa 
pe~ shwide prope~  for t~e purpese of maiat~ini,Lg ~ d opetafmg ~ibtary facilities an d 
proe ms. As iadi~ated in Note it, taxes levied Nw~'ember l, 2001 a~e for budgeted 
expendRuxes in 2002 and will be recognized as revenue m 2002. 

Note 5 - DUE FROM  O THER G O VERNM ILNTAL UNITS 

Amounts due from other govet~mxenmI u~its at t~ eember 3t, 2003 consisted of t}~e 
i~ iowirtg: 

Lafo~rcM  Pm'ish Tax Collector 
December, 2oO:! ;o!!ec.tiens reraitted to the 
Library i~ January. 2~ 2 ~ .~.~.~..~ 

Note 6 - C HANG ES IN FIXED ASSE'-I~ 

A sum mai3~ of change~ in f~xed as ~e.ts fo~lows: 

Building and improvem ents 

Fm-aim re arid equipment 
Vehicles 

"l'o*als 

Balm~ce 
J~ uary Addi- 
l, :2001 tio~  

$ 75,000 
i ,347,782 
736,527 

Bal*nce 

Dele- Adj~mt- Deceanber 
.ti~ L meats 3 J~...2A.~ I 

$ 6,748 $ ~ ~ $ 81,748 
200,350 26,140 |,52 ~,992 

23,926 - (55,528) 704,925 



Note 6 - CHANGES IN FIXED ASSETS (Continued) 

Exhibit D 

Adjtlstme~ts consist of i~ems with a e~st of fe~s ~ma $500 that were p~x4oasly 
capitalized These adjtlsu~lems were. made as a :r~suit ~fthe ado~ o~ ofa c, apitaliza~ n 
policy by th e BoaM . 

Note 7 - LEASE CO M M ITM ENT 

The Library' leases bm|diztgs for fore" of its brm~ches t~ e~ mouth-to-momh ol~rat~ng 
leases. Re~  expense ~nc~trzed m~der these leases f~r the ye~ et~ded De~.:~.mber 31,200 l 
w~s $35,65 L 

Note 8 - RISK M ANAG EM ENT 

The Lib.rmy ~s exposed to various ri~k~ of toss related to work~r~ ~.o~ pens~tio~; teas; 
theft of, damage ~o and de~ etiot~ of a.~ t~; erro~ and om isfiom ; and ~amm l disa.~ters 
fbi which the :Library ~artics comm ercial insurance. No setdemem s were made dv.nag 
the ye~ ~hat exceeded *he ::Lib~ry~ i~.~t~rm~ce e.ove.rage. 

Note 9 - BOARD OF CO NTROL 

The Latburche Parish Co~ncit has voted to ~ move me, tubers of the Libra.D, Board of 
Control. Accordingly, a ~ew set of Board members have bee~ installed. "['he LaibmTzhe 
Parish President stted the Lafourche Parish Council over this matteL and the 17~ Jadicial 
District Co~I has ~ led tha~ the Lafourche Pari~  Cotmcit did not have the atmhodty to 
remove the ofigi~ml membe~ of fire Board.~ In order to ~ mply whh the Co,arCs ruI~ag, 
the L~four~he Parish C~uncii wiU co.tact members of the Library Board of Ccmtto| that 
were remo~.d ~o determine i:f fl~ey arc i~tcrested in ~ g the tm~xpircd re.eros, The 
Lafourehe Parish [.~ib~a~-y is nat a part}, to ~is litigation, nor does triana.geme~t feet that 
this will have any f'm aaciaf mipact t'~a the ope~atiorts of the Librmy. 

Note 10 - COM PENSATION OF BOARD M EMBERS 

No c, ompeasatiot~ was paid to B~ rd M e.rabers dmm g the year et~cled D~conber 3 t, 2001 



 



IND 

T~ the Board of Comrol, 
Lafourch:e Parish Librm'y, 
Thiboda:~x l_.oaisimm. 

O~r report on o~r a~dlt of the geaeral-puqms.e fi~,ancial statem ents of the Lafourche P~aish 
LibraFy (the [Abrary) for ~e ye~ ended December 3t, 2001, appears on pag~ 1. "Ihat audit wa~ 
c.o~lducted Nr the pnrpo~e of tbrmi,Lg an opinio~l on such finai~cla] ~t~tet~leItts tak~ll ~ a ~,~hole. 
The mfom m~ion c~atairted in the sciled~le of reveuues and expet~c|itures ~axd. graph~ of reve~mes 
at~d expenditures tbr the y~  ended D~cember 31, 200l is p~ese2xted, for p~vt;,oses of additional 
~ alysis and is no~ a t~eqoi~d part of the ge~eval-pu~ -~se financial svatements, Such i:aforma*ion 
has ~en su~ected to the audifmg pmcedm'es applied in the audit of the gener~-pur'p~se fitmncial 
statements ~ ~k in our opinion, is fMriy ~tated in all material respects in relation to the: gencnd- 
pro-pose fimmcia! ~tatement.~ for tI~e year ended Dece:mbet 3 t, 2L~) |, taken as a whole. 

We also have p~evie~s|y eudiled, ;in ~ccordance with at~diting standards generalb, ac.ce~:aed 
in the United States of ,M~xe,ica at~d tt~e ~t~'~ s applicable to financial audits c~_~tltained in 
~o~...m!~.f.!.~.t...aa.~!d:~t!!~g S~an d~ds, iss~ed by ~he Comptro!ier Ge~er~ of ~i~e U~tit~ States, ~he 
balance sheets of the Lafourche Parish Library as of December 31.2G~ ) and ~999, al~d tile tainted 
stalem.ents of mvan aes, e;xpe~ditxt~es m~d ch~aiges i~ fund tx~ ce for each of the two years m the 
period ended December 3 I+ 2000 (none of which i.~ presented herein), and we e~ t'e.~ed 
~.mqualified opinions on Nose fin~ cia! statements, tn our opinien, ~e inf.ommtion presente~ in the 
schedu!e o:f ~,eve,mes a~td expenditures and gratehs of revenues at~d expendit~ s N~ tl~e yeat~ 
ended L~ cember 31, 2000 an d 1.o99 is faM y stated in all ma~caial respects m relation to t~e 
general-p~ ose finan cial statements from wh.ieh it has been de~i.,,~d. 

Thib~daax, La,~ 
M ay 7, 2002, 

Certified Public Aeeoumemta. 



Lafourcbe Parish Library 

For the yea~s ertded l')ee, ember 31,200i, 2~ffR) and ~999 

l{evelltles 

T~ es 

State ~ a~,~ ~harlia~ 

Charges 5 r ser~,ices 
Frees a~d foffeitares 

Gr-an~ 

Im erest earned 

Gain on in vestments 

M isceffancous 

Tot~ re.vemaes 

Expeatiitu res 

Gea~ ~~-M god,em inent 

Personal services 

Sapplies and materials 

Other ae:~wic, es ~mtt charges 

Rel~k~ and maintenance 

Captid expeaditttres 

Total expenditm-es 

Schedule I 

20f)t 2000 1999 

2,737,433 

t03, ~,23 

4(764 

I 1,854 

39,3116 

217,660 

38,41~ 

9,805 

$ 3,{62,366 

202,425 

946,169 

t08,903 

2 | 9,528 

39,351 

276,242 

$: 2,845,575 

103, t23 

2,958 

6,7lo 

30fi66 
170,36g 

31,5%  

10,773 

$ 2 677,{)32 

~02,828 

4,352 

32,330 

85,]52 

$ 3,20i,669 $ ", w~'~ t,v~ 

$ |46,'~59 

941,540 

64,005 

252,294 

56,694 

255,900 

$ 1,79i,718 $ 1,721,892 $ i,9i5,2:48 
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B o u~~eo~  8 ~a.~tt 

W iTH GO VERNI~t[ENT AUDITING STAND 

To the Board of Control, 
Laiburche Parish [.,ibrary 
Thibodaux~ k.ouisim~a, 

We have audhed the genera[-purlro~e financial stateme.nts of the Lafourche Parish Library 
(th~ Libra,7), a ~emp~aent ~ it of the Lafotttvhe P~-ish Com~cil, az of and fo~ the year ended 
December 3 !+ 20OL and have issued om~ report theret3a dated M ay 7

, 2002. W e condaeted our 
audit m acco~dan ~~ with at|diting stan dards ge~ezalb, accepted in the United States ~f ~ t~erica ~md 
the standards applicable to ~lancial audit~ co~ltff~ned :m G~:~r~ e

..gl..A.~~ p!:ds, issued by 
the Com ptrt~tler Geee:fa~ of the United Svates. 

Compliance 

As par~ of obtaining reasonable assuta~ce a~ m whether ~he LiN'a~y's general-purpose 
fin:eacial sm ements are free of materi~i misstatement, we pe:rfom ~ed ~esLs of its complian ce with 
eat'lain provisions of law~, regalali.nns, con~rac.tz and grants, noncompliance widi wNeh could have 
a direct and matefi~l ett~c~ on the detemfiaafio~ of financial statement atnot~nts. However. 
pmvidiag at~ opieiOt~ On ~oropli~ ~e wi~ tt~ e pm~i~ions was not an objective of our audit and, 
acc:ordi~gty+ we ~o n~t expre.~s .~aeh an opinion, The ~esMts of ot~r tegts di~ !osed rio h~stances of 
~ot~complianee that are retl~ired to be relx~r~ed tmde~ 

I~:ter~at Control Over Fh~an:cial Reporting 

tn plztm in8 ~nd pefform b~  om audiI, we c~t*~Jdere.d N e Lib~ 's internal control o~ v 
finat~cial repo tting m o~der to detemm~e oar aM i, ting l~c~edures for the purpl e of exp~e~h~g our 
opinio~ on the general-p~ e ft~a.aei~l st~tem en~ a~d not to provide asst~anee oa tf~e imeraal 
cont~o| over fm~mizl repo~ti~g Ot~ euo~tiderat~an of the internal ~on~ol o,~er fin~nei~ teport/~4g 
would not necessarily disclose all matle~ m five inhered eo:n.~J'ol over figa~ ial teporling that mi~ t 
be material woakne~es. A martial weakt~ess is a condition in which the ~tesig~ o~ operation of 

PL;. s,~x IlN 
C~rs~tl'~a 



o~e or more of (he k~ rnal ~onu'ol components does ~t ,rc(luc,c to a ~l~tiv~~, low I~~ I rile risk 
that tnisstat~mcms m amotmts ~at ~ould be material i~ r~ladon to the financial statements being 
audited may occur and not bc de~ected withi~ a tim ely l~r~od by cmploye~  in fl~c sorm~l c.oursc of 
perforating their assigned ftmctions, W e noted no matters iavol~ g fl~c iste~aI oon~:oi over 
fi~at~cia~ reporting and its operations t~at we cor~ider t~ be matedat weak~esses~ 

This repo~t i:g intended for ~e infom ~afio~ of the Board of Con~oI, m~t~ em et~L a~d the 

Legislafiv~ A~)ditor fo~ the: S~aie of L.ouisi~m and is ~ot h~teudcd to be and should no~ ~ used @ 
a~yo)~e other th~n fhese specified F~ties, 

TM bodau~, L,~,~ 
M ay 7, 2002, 

Ccr~fied Public Accoummtts 



 

Lafourche Parish Library 

For the year ended December 3t, 200I 

Section [ S~mmary of AuditoCs Results 

a) Financia~ Statements 

['ype of auditors repotl issued: unqt~at~fied 

[n*ernat c~m~'ol ~ver ihnancial r~ :~ ir~: 

- Matenal weak~ess(es) iden~fied? 
~ Reportable cor~,dition(s) identffied the( are no~ 
considered to be material we~klle$.~e$? 

Not~com#iance m~erial to fina~cia[ s~ erne:ms n~ted? 

I~) Federa) Awm'ds 

~__ ........... 
yes X no 

yes X notre reported 

............. yes X no 

Lafom~che Parish Libra%~ did ~)ot recei~  federal a~vards during the year eade6 Decetnt~r 3 t 
200 

Section il Financial: Statem ent FM dings 

No financial statement findiz~gs were repoi'~ed du~5.t~g the audi~ tbr the year ended D~-embet 

Section [[1 Federal Award Findings and Questioned Costs 

Not applicable. 



R EPO RTS BY M ANAG EM ENT 



 

Lafourche P~rish Library 

For the year ~'~.ded D~.ccmt~.~ 3I, 2001 

Section ! tuter~al Contrai and Compliance M aterial to the General-Purpl e: Financial Sta~emea:fs 

O~ l Recommendation ~ The Libr~D" should depo~h nit cash receipts, on a timely basis 

M at~ageme~t's Response ~ The Libra~"s ad valorem tax and gla.~e revenue sharing che, e~ 
are received ~rm li~e [,~fou~che P~ish Cot~ciL who receives the checks fTom tl~e 
Lafourche Parish Sheriff's Office. The Library deposits these cheeks as soon as th ey are 
received To document t~  date of:receipt, #.e [.ilaa~3,' will re~ain the postma~ed envelope 
received from the LM ourche Parish C~uuciL P.e~otved. 

00-2 Recommendation .- The Library sh~uM ~dopt guidelines fb.r nit branches to ensure that eli 
funds collected by the Library ~.re appropr/ately dep~si.ted rote the Library's b~  account, 

M anagement's Response - After c.~m fe~ri~g wkth om Board Chaimmn, Depuly Director of 
Operation:s, a~d Branch Adm inistrator; the Library has adopted the following g~fideline~ for 
alI of our [.~ :oohe:s: 

tmptemem sporadic cash audits by ~e adm imstration. 
Require daily prmm ut~ of income with discrepar~cies do.cum e~ted. 
Require two people to tally money and recx~rds at the end of each day: 
lr~truct all staff ca the use of th e c~mpater program used for recording monetary 
~ r~$aetlons. 

Require weekly hear& depo sies by the Martha Sow~ll Utley Memorial (ma~n) Branch 
and momm y depo sit~ by' others. 
Keep alt mon~  hi a locked drawer m~til it is deppsited 
Take immediate aefie~ fi nny of these guidelines are :trot followed. 

Re.rived 

00-3 Ret-om men~atio~t - The Library .~ ould only deposit pub:ile fi~ ds in a b~ k accottnt in its 
name and eentzot. 



 

Lafourche Palish: Library 

For th e year ended l'~ ceanbe:r 31,2001 

Section i tnleri~al Con~r~! and Com pliance M aterial to the C~ nera|-Purpose Financial Statement~ 

M anagem en~'s R~ poase ~ tt is the opinion of ~sponsible officials of the auditee that ali 
dcb*osits I~a~  be.ca made imo a bank a~c~tan  m ~h~ Library's name and co,trot [a 
ac~.o~'dm'~ce with l_~l~i~ian~ Revised Statttte 39:1212. hi our opinion Revised Statute 
3~: ! 212 peu~ins io daily depend.it3 or other deposits of c, as~ receip~, not to the tram t~ of 
funds c~ut of the Libra%~>s bank account as pan of a fma~cml tran~ ctiort The cash 
trartsfers in que~iion are ibr the pm3~ose of paying a liability t~ the ~~mpany provi~ug 
payroll se~'ice~ to the iAbrar% 

The company m~ es pa)xoll direct deposits from its hank account to the emph~yces of the 
Libra ,. W hetl fl~e comp~tW makes the electroak, transfers to the employees, i~muediately 
t.he Library [he.tits ~ iiabfli~' to the company for the total of the direc~ det:~3~its. The 
transfer of funds as described above is simit~ :to a tzml~fer into at~ attorn ey's escrow 
accounl ~0 pay for real estate purcha~ d, or into a b~tk's tt'usl acc~u~,t to pay tbr the 
pttrchase of an h~vestment. 

Howevx:ro m order to avoid th~ ippeatm~~e of improper funds tranffetx, the Library's 
m~ agement has requ.e~ed that the payroll p~ c.essi~g company m~dce al! furze dit~ec~ 
deposits fix~m the Library's bank acco.~mt. 

Rem lved 

00-4 R~ ommendation - The Library (gould publish all minut~ of meetings of the Board of 
Coatro[ a+ld commhtees in a timely manner in tim official jottmal+ 

M anagemeut's Response - M inutes of all meetings of the Board of Controt and 
committees wiil be pttb!ished in the o~cial j~ltalat. Invoices ~ecei~d fro~ the official 
journal will be examined on a monthly b~is to detemiine if the appropriate mh~tite.~ of 
mee~ s are being pubti~ed, ReseFee, d. 



 

Laf~ure.he P~ri~b Libr~ ~ 

For file ~ ar ended December 3 L 2~ I 

Se~.tion | [nternat Control a~nd Compliance M ateriM to the GenerM-Purpose Financial Sm ~e:ments 

00~5 Reeommen.datien ~ The Boavd of Comro~ should convene in execmive session ~in 
com.pliarice wi~ the criteria in ~.~ fisiana Revised Statm e 42:6~ 

M a~argement*s Respot~se - Copies of Louisiana Revised Stat~te 42:6 wif| be distributed te 
all members of the Board of Control in an effort to pre~e~t tittitre invalid executive 
session~. ResolvedL 

$eetio~ ttI Interleaf Control aad Com pliance M aterial to Feaeral Awards 

I_.afou~-che ['arish Library- did trot receive federal awards dtmng the year ended Dec.ember 3 t, 2000 

Sex~l:i~n t|t M ~nagem ent Letter 

A managemen~ le*,ter was :not i.~sued in ~o~ln~ iio~ with the audit tgr the year e~ded Dace:tuber 3 I 
2.000. 



 

L~ffourehe Pat h Library 

For ~i~ year ez~ded L~ c~mber 3 [, 2001 

Seeti~a I |nte~'~al Control and Ct~mpllan:ee M a~eri~l ~o the GenerabPttrpose Fiaandal Statemeo~s 

[m em al Cow, trot 

No raaterial w~~@~ es we~ reTaorted d~ g the, a~di~ ~ L" t~e year e~d~d December 3 L 20OI. 
NO report~able conditions were re~ t~ d during the audit for the yea~ ended Decern~ r 3L 200! 

Complianc, e 

No compliance firtdiags mzleri~f to the geuer~l-~ l~ose fi~a~~i~l s~temems were noted dun,t~g the 
aM R for t~e year e)~  Deeem l~r 3 t, 200 ~. 

Section It laternai Control and Com pIi~oee M aterial to Federal Awards 

Lafourehe Pais~ Libra,3, did hoe receive federal awards during the yea~ eroded Dec embe~ 31, 2f~) I 

Section Ill M anagement Lefter 

A managen~ent lette:r wa~ ~ot isgt~ed ~a corU~ tion wi:~h the au& t fo~ the yee~ end:e([ December 3 I 
200 I, 


